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Cannabis Management Corporation 
The Cannabis Management Corporation (CMC) was established as a Crown 
Corporation in June 2018 by the Cannabis Management Corporation Act (the Act) in 
response to the federal Government’s plan to legalize and regulate cannabis and to 
comply with section 69 of the Cannabis Act (Canada).  

The mandate of the Cannabis Management Corporation is to: 
(a) undertake, implement, organize, conduct and manage the purchase,

distribution and sale of recreational use cannabis on behalf of the
government of the Province,

(b) undertake, implement, organize, conduct and manage the purchase,
distribution and sale of recreational use cannabis on behalf of the
government of the Province and the government of any other province or
territory of Canada,

(c) ensure that the purchase, distribution and sale of recreational use cannabis
are conducted and managed in secure, responsible retail outlets in
accordance with the Criminal Code (Canada), the Cannabis Act (Canada), this
Act and the regulations, and the Cannabis Control Act,

(d) promote the responsible consumption of recreational use cannabis in the
Province, and

(e) take any other measures in relation to the purchase, distribution and sale of
recreational use cannabis that the Lieutenant-Governor in Council may
require.

As authorized under section 8(d) of the Act, the CMC entered a service provider 
agreement with Cannabis NB, a subsidiary of Alcool New Brunswick Liquor (ANBL), 
that allowed for the establishment of a cannabis retail and distribution network in 
the province. In accordance with the agreement, the CMC receives the annual net 
profit from Cannabis NB operations.  
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Governance 
BOARD OF DIRECTORS 
The business and affairs of the Cannabis Management Corporation are administered 
by a board of directors. In accordance with the Act, the board is comprised of the 
Deputy Minister of Finance and Treasury Board, the Deputy Minister of Health, the 
Deputy Minister of Justice and Public Safety and no more than four senior civil 
servants, one of whom must be responsible for economic development.  
 
As of March 31, 2022, the members of the board of directors were: 

• Cheryl Hansen, Deputy Minister of Finance and Treasury Board (Chair);   
• Heidi Liston, Deputy Minister of Health (Vice-Chair); 
• Mike Comeau, Deputy Minister of Justice and Public Safety; 
• Travis Bergin, Associate Deputy Minister of Finance and Treasury Board;  
• Renée Laforest, Vice President, Service New Brunswick; 
• Sadie Perron, Chief Executive Officer, Opportunities New Brunswick; and  
• Amy Murdock, Comptroller, Finance and Treasury Board. 
 

OFFICERS AND SUPPORT STAFF 
There were three officers of the Corporation as of March 31, 2022: 

• President;  
• Secretary-Treasurer; and  
• Recording Secretary. 

 
The officers have specific duties set out in the Corporation’s by-laws as well as any 
other duties assigned by the board. All officers of the corporation are employees of 
the Province of the New Brunswick. The CMC also receives additional support from 
the Agency Relations Branch in the Department of Finance and Treasury Board. 
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2021-2022 Highlights 
CANNABIS SUPPLY AND CONSUMPTION TRENDS 
The cannabis market continued to mature throughout 2021-2022 particularly in the 
growth of Phase 2 products (edibles, drinks, concentrates and topicals) as consumers 
shifted away from dried flower to other options. 
 
As the supply of cannabis increased in quantity and selection, Cannabis NB continued 
to provide more diverse product offerings and competitive pricing to help meet 
consumer demand.  
 

CANNABIS NB PERFORMANCE 
Cannabis NB realized a net profit of $16.5 million in fiscal year 2021-2022 – up from 
$10.8 million the prior year. In 2021-2022, gross profit targets were exceeded across 
all product categories. 
 

CONSUMER ACCESS 
Cannabis NB operated 20 stores in 17 communities as well as an online store with 
purchases available via mail or in-store pickup. In 2021-2022, small farm gate retail 
operations also opened at the production sites of three licensed cannabis producers. 
In 2021-2022, Cannabis NB also planned for the further expansion of the retail model 
to increase access to safe, legal cannabis through farmgate stores and new private 
retail opportunities. 
 

LEGISLATION TO SUPPORT THE EXPANSION OF CANNABIS 
RETAIL MODEL 
Bill 79, An Act Respecting the Retail Sale of Cannabis, was tabled on November 30, 2021. 
It included a number of amendments to the Cannabis Management Corporation Act 
and Cannabis Control Act to allow Cannabis NB to expand its retail model through 
private retail stores and small farmgate operations. In addition, a new Cannabis 
Retailers Licensing Act was created to set out requirements for new licensed private 
retailers and the penalties for any instances of non-compliance. 
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Through this new legislation, the Province established a comprehensive licensing and 
enforcement system that:  

• provides additional protections and safeguards for consumers, and for youth, 
and  

• maintains sufficient flexibility for Cannabis NB to expand its business model, 
combat the illicit market, and provide better access to safe, regulated cannabis 
products in underserved areas. 

 
Bill 79 received Royal Assent in the Legislature on April 1, 2022, and Finance and 
Treasury Board continued to work closely with Health and Justice and Public Safety 
to develop the detailed licensing regulations for the new private retailers and farm 
gate operations. 
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Financial Statements 
 

Cannabis Management Corporation 
 
31 March 2022 
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Financial Assets 2022 2021
Cannabis Education Awareness Fund Receivable  107,871$                   49,233$                     
Investment in Cannabis NB- Note 4 9,196,000                  -                              
Total Financial Assets 9,303,871$               49,233$                     

Liabilities 
Investment in Cannabis NB- Deficit- Note 4 -$                                6,212,920$                
Cannabis Education Awareness Fund Payable 107,871                     49,233                       
Total Liabilities 107,871$                   6,262,153$               

Net Financial Assets/(Debt) 9,196,000$               (6,212,920)$              

Accumulated Surplus/(Deficit) 9,196,000$               (6,212,920)$              

Contingent Liabilities - Note 8
Commitments - Note 9

The accompanying notes are an integral part of these consolidated Financial Statements.

Approved by the Corporation

___________________________________________     Director
 

___________________________________________     Director

Cannabis Management Corporation
Consolidated Statement of Financial Position

as at 31 March 
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Revenues
2022 Budget-

Note 7
2022 2021

Income from Investment in Cannabis NB - Note 4 11,000,000$       16,520,000$       10,810,080$       
Cannabis Education and Awareness Fund - Note 5 650,000               758,328               625,835               
Total Revenues 11,650,000$       17,278,328$       11,435,915$       

Expenses
Cannabis Education and Awareness Fund - Note 5 650,000$             758,328$             625,835$             
Distribution to the Province of New Brunswick - Note 2 -$                          1,111,080$         -$                          
Total Expenses 650,000$             1,869,408$         625,835$             

Annual Surplus 11,000,000$       15,408,920$       10,810,080$       

The accompanying notes are an integral part of these consolidated Financial Statements.

Cannabis Management Corporation
Consolidated Statement of Operations

for the year ended 31 March 
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2022 Budget-
Note 7

2022 2021

Net Debt  - Beginning of Year (6,212,920)$        (6,212,920)$        (17,023,000)$      
Changes in Year
Annual Surplus 11,000,000$       15,408,920$       10,810,080$       
Increase Net Financial Assets 11,000,000$       15,408,920$       10,810,080$       
Net Financial Assets (Debt) - End of year 4,787,080$         9,196,000$         (6,212,920)$        

2022 Budget-
Note 7

2022 2021

Accumulated Deficit - Beginning of Year (6,212,920)$        (6,212,920)$        (17,023,000)$      
Annual Surplus 11,000,000$       15,408,920$       10,810,080$       
Accumulated Surplus (Deficit) - End of Year 4,787,080$         9,196,000$         (6,212,920)$        

The accompanying notes are an integral part of these consolidated Financial Statements.

for the year ended 31 March

Cannabis Management Corporation
Consolidated Statement of Change in Net Financial Assets (Debt)

for the year ended 31 March 

Cannabis Management Corporation
Consolidated Statement of Change in Accumulated Surplus (Deficit)
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2022 2021

Cash and Cash Equivalents Generated by (used in):

Operating Activities
Annual Surplus 15,408,920$      10,810,080$            
Net Cash Used in Operating Activities 15,408,920$      10,810,080$            

Investing Activities
Increase in Investment in Cannabis NB (15,408,920)$    (10,810,080)$           
Profit Transfer from Cannabis NB - Note 2 1,111,080          -                             
Distribution to the Province of New Brunswick - Note 2 (1,111,080)         -                             
Net Cash Used in Investing Activities (15,408,920)$    (10,810,080)$           

Decrease in Cash and Cash Equivalents During The Year -$                    -$                          
Cash and Cash Equivalents, Beginning of Year -$                    -$                          
Cash and Cash Equivalents, End of Year -$                    -$                          

The accompanying notes are an integral part of these consolidated Financial Statements.

Cannabis Management Corporation
Consolidated Statement of Cash Flow

for the year ended 31 March 
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